Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Text 


LIMITED OFFICIAL USE 

PAGE 01 BUENOS 02017 202025Z 

64 

ACTION XMB-07 

INFO OCT-01 ARA-16 ISO-OO AID-20 CIAE-00 COME-OO EB-11 

FRB-02 INR-10 NSAE-00 RSC-01 TRSE-00 OPIC-12 SPC-03 

CIEP-02 LAB-06 SIL-01 OMB-01 DRC-01 /094 W 

027469 

R 201956Z MAR 74 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 5723 


LIMITED OFFICIAL USE BUENOS AIRES 2017 

FOR EXIMBANK 

E.O. 11652: N/A 
TAGS: BFOL, AR 

SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF NEWSPAPER 
PRINTING PRESS TO EDITORIAL LA RIOJA SA 

REF STATE 45682 

1. EMBASSY HAS NO OBJECTIONS TO FAVORABLE CONSIDERATION OF 
EXIMBANK SUPPORT OF PROPOSED SALE AS LONG AS TOMAS ALVAREZ 
SAAVEDRA IS GUARANTOR. 

2. EDITORIAL LA RIOJA IS SMALL. REPORTEDLY FINANCIALLY OVER 
EXTENDED, PUBLISHER OF SMALL TOWN NEWSPAPERS IN INTERIOR OF 
COUNTRY. HOWEVER, FIRM'S PRESIDENT IS T. ALVAREZ SAAVEDRA 

AND HE IS VERY WEALTHY, WELL-KNOWN AND REPUTABLE LOCAL BUSINESSMAN. 
SAAVEDRA IS A FORMER DIRECTOR OF THE BANCO DE LA NACION ARGENTINA 
AND IS A PRESENT DIRECTOR OF SUSSEX SA, WHICH OWNS AND OPERATES 
A CHAIN OF HOTELS INCLUDING THE PLAZA HOTEL IN BUENOS AIRES. 

DECON 3/20/75. 
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